MENDOCINO-LAKE COMMUNITY COLLEGE DISTRICT

MINUTES
Citizens’ Bond Oversight Committee

A regular meeting of the Mendocino-Lake Community College District Citizens’ Bond Oversight
Committee (CBOC) was convened on Tuesday, February 3, 2009, Mendocino College, 1000 Hensley
Creek Road, Ukiah CA.

GENERAL MATTERS
Call To Order The meeting was called to order at 5:00 PM by Bill Jack.
Members Charles Myers, Chair Absent Myron Holdenried
Dave Geck Absent Joanne LaCasse Absent
Marty Lombardi ‘ Xiao Hui Lau
Bill Jack
Diane Pauli 7
Gary D. Smith
College Support Kathy Lehner, Superintendent/President, Meridith Randall, Larry Perryman,
Staff Present Mike Adams, Fileen Cichocki, and Carolyn Pryor
Public Comments  No public comments
Agenda Approval ~ M/S/C (Lombardi/Holdenried) RESOLVED, That the Citizens’ Bond Oversight
Committee does hereby approve the agenda as presented.
Approval of M/S/C (Lombardi/Pauli) RESOLVED, That the Citizens’ Bond Oversight
Minutes Committee does hereby approve the minutes of October 14, 2008 with a
correction indicating that member Xiao Hui Lau was present at the meeting.
Committee Meeting Dates for 2009-10
Membership and A revised Meeting Dates Schedule for the remainder of the 2008-09 year was
Meetings provided. Members were advised that the Organizational Meeting will take

place on May 5, 2009, for the purpose of setting dates for the 2009-10 meetings
and for the election of officers.

Second Term Option

Superintendent/President Lehner advised members that the term of office for
Myron Holdenried, Bill Jack, Xiao Hui Lau, Marty Lombardi, Charles Myers,
and Diane Pauli would expire as of June 2009. Lehner asked these members if
they would be willing to extend their service to a second term. All, with the
exception of Xiao Hui Lau, agreed to serve on the CBOC for a second term.

Resignation of Jim Mulheren

Lehner informed members that Jim Mulheren had res1gned his position as a
representative of the taxpayers association. After contacting the Employers
Council for possible replacements and speaking with several possible
candidates, Lehner advised that John Graff has agreed to fill the vacant position.
Graff will be presented for approval to the Board of Trustees at the meeting held
on February 4.
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Bond Audit

Quarterly Bond
Reports

Budget
Reallocation

CBOC Annual
Report to the
Community

Presentation of Annual Financial and Performance Audit by Steve Pittman,
Nystrom and Co. '

Steve Pittman, Nystrom and Co., presented the Audit of General Obligation
Bonds for the period July 1, 2007 through June 30, 2008. Pittman confirmed that
Nystrom and Co. has determined that Mendocino-Lake Community College
District has complied, in all material respects, with all State of California
requirements.

Measure W Bond Program Quarterly Status Report — December, 2008
Perryman prefaced the discussion of the Report by providing members with a
review of the projects in progress, noting that several projects had moved from
Projects Pending to Projects in Progress; specifically, the Pt. Arena Field Station
Project and the Solar Technology Project.

Measure W Bond Program Financial Activity Report — July 1, 2008 to
December 31, 2008

Perryman advised members that the current Financial Activity Report contained
all financial activity for the entire quarter — from July 1 through December 31,
2008. In the future, all financial activity reports will reflect activity for the fiscal
year to date.

Perryman provided a Bond Project Cash Flow Analysis which provided a cash
flow analysis through the life of the Bond Project, estimated to be completed
during 2012/13. He explained that the data included:
e current bond project budget
current match estimates
proposed reallocation of bond funds
revised bond project budget
revised match estimates -
total revised project budget
The proposed revisions to project budgets in order to complete the L/LRC
project were approved by BOT at the meeting held in January 2009.

Perryman presented a draft of the Measure W Report to the Community for
2009. He noted that the financial information to be included in the Report will
be as of March 31. The report will appear in the Summer and Fall 2009 Class
Schedule, and will be delivered as an insert in three local newspapers. The
deadline for structural changes to the report is February 28 and the deadline for
all figures to be included within charts in March 31.

Members approved the structure of the report and made suggestions to present
information clearly and in a positive light.
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Future Agenda e A request was made for a recap of all TLCD Architecture expenditures,
Items in all categories, from the inception of the Measure W Bond budget to
present. Perryman confirmed that that information would be provided at
the next CBOC meeting.
e Members were reminded that the next meeting, scheduled for May 5,
2009, would be an Organizational Meeting wherein meeting dates for the
2009/10 year would be determined and new officers would be elected.

ADJOURNMENT  The meeting was adjourned at 7:20 PM

Submitted by:

illyo o hir

Kathryn G. Lehner, Superintendent/President
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